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TOGETHER with all hereditaments and appurtenances thereto belonging and all improvements thercon and all
fixtures and accessories now or hereafter annexed or attached thereto.

TO HAVE AND TO HOLD the same unto and to the proper usc and benefit of Mortgagee, its successors and
assigns forever.

PROVIDED. that it Mortgagor shall well and truly pay, or cause to be paid, said principal sum and all interest
thereon, and all other sums payable by Mortgagor in accordance with the terms of this mortgage and the note secured
hereby. cach at the times and in the manner as herein set forth and shall otherwise perform all of the terms, convenants and

conditions of this mortgage and the note secured hercby, then this mortgage shall be void; otherwise, it is to remain in full
torce and etfect.

WHEREVER used herein the masculine gender shall include the feminmine and necuter and the neuter gender shall
include the mascuhine and feminine and the singular form shall include the plural and all the covenants and agreements of
Mortgagor shall extend to and bind s heirs, devisees, successors and assigns.

MORTGAGOR convenants and agrees, jointly and scverally. with the Mortgagee as follows:

First: That he warrants specially the property hercby conveyed; that he is seized thercof in fee simple and has a
right to convey same: that he has done no act to encumber the same: that he wall execute such further assurances thercof as
may be requisite:

Sccond: That should the title to the hercin mortgaged property be acquired by any person, persons, partnership or
corporation, other than the Mortgagor, by voluntary or involuntary grant or assignment, or in any other manner without
the Mortgagee's written consent, or should the same be encumbered by the Mortgagor, his heirs, personal representative

and assigns, without the Mortgagee's written consent, then the whole of said principal sum shall at the option of the
“Mortgagee immediately become due and owing as herein provided:;

Third: That he will pay or cause to be paid when due said principal sum of the debt hereby secured, and any
rencwals or extenstons thercof, together with all interest thereon, and all other sums payable by him in accordance with
the terms of this mortgage and the note secured hereby, orany renewals or extensions, and that he hereby expressly waives
the benefit of all exemptions, homestead or otherwise, under the laws of this and any other state and agreces to pay the debt
without any set-off whatever:

Fourth: That he will pay when due all taxes, liens, judgments or assessments herctofore or hereafter levied,
assessed or constituting liens upon the property hereby conveyed; :

Fitth: That he will keep all improvements now or hereafter located on the premises in good repair; that he will
maintainand work the premises hereby conveved ina good and husbandlike manner; that he will commit no waste and that
he will not cut or remove or permit to be cut or removed any wood or timber from said premises except for domestic use
without the written consent of the Mortgagee and the Mortgagee shall have the right of injunction or otherwise to prevent

the cutting or removal of any wood or timber from satd premises irrespective of whether or not the balance of the security
1s ample to protect the Mortgagee;

Sixth: That he will permit the Mortgagee through its authorized agents to enter upon the mortgaged property at
any reasonable time for the purpose of inspecting the order, condition and repair of the buildings, improvements and
other collateral located on the premises and herein secured;

Seventh: That he will insure and keep insured buildings and other improvements now or which may hereafter be
placed on the said premises against loss or damage by fire, lightning, windstorm or tornado in companies and amounts
satisfactory to the Mortgagee, any policy evidencing such insurance to be deposited with and loss thereunder to be
payable to the Mortgagee as its intcrest may appear. In the event of loss Mortgagor will give immediate notice by mail to
the Mortgagee. who may make proot of loss if not made promptly by Mortgagor, and each insurance company concerned
Is"hereby authorized and directed to make payment for such loss to the order of the Mortgagee only, instead of to the
Mortgagor and the Mortgagec jointly, and the insurance proceeds. or any part thereof, may be applied by the Mortgagee
atits option to the reduction of the principal balance of the debt secured hereby without regard to amortization plan or the
payment of intercst and property expenses., or to the restoration or repair of the damaged property. In event of foreclosure
of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby,

all right, utle and intercst of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantec:

Eighth: That if at any time hereafter the said Mortgagee shall become a party to any sutt or legal procecdings
instituted by any third party involving the title of the land hereby conveyed, or in any way affecting the validity or integrity
of the loan hereby secured. it 1s hereby covenanted and agreed that said Mortgagee shall have the right to employ
attorneys to representitinsuch suit or other legal proceedings, and to pay such attorneys’ reasonable fees for legal services
rendered, not 1n excess of five per centum of the principal of the loan hereby secured, and any sum so paid by the
Mortgagee shall become a part of the debt hereby secured and shall be payable on demand; with interest from the date of
payment at the rate of four percent (49;) per annum above the billing rate then in effect until paid;

Ninth: That in the event Mortgagor fails to pay when due any taxes, liens, judgments or assessments lawfully
assessed or constituting liens against the property herein conveyed, or fails to maintain insurance as hereinbefore
provided. the Mortgagee may make such payment or provide such insurance and the amount paid therefor shall becomea

part of the indebtedness secured hereby and bear interest from the date of payment at the rate of four percent (49%) per
annum above the billing rate then in eftect, until paid;

Tenth: That notwithstanding any other provisions of this mortgage for payment of insurance premiums, taxcs
and assessments, Mortgagee may at its option require the same to be paid to Mortgagee in installments. That upon
exercise of said option by written notice from Mortgagee. by ordinary mail, and in addition to installment payments on
the mortgage debt hereby secured, Mortgagor shall pay to Mortgagcc until said debt is fully paid, installments of the taxes
and spccnal assessments levied or to be levied against the premises covered by this mortgage, and.installments of the
premium or premiums that will become due and payable to renew such insurancs on the premises covered hereby against
loss. by fire or other hazards, casualties and contingencics as may be reasonably required by the Mortgagee inamounts, for
perlods and 1in a company or compdmes satisfactory to the Mortgagee. These installments shall be equal to the estimated
premium or premiums for such insurance, and taxes and assessments next due (as estimated by the Mortgagcc) less all
“anstallments already paid therefor, divided by the' number of installment payments (whether annual, semi-annual,
quarterly or monthly) that are to become due on the debt hereby sccured before one month prior to the date when such
orcrmum or premuums and taxes and assessments will become delinquent. The Mortgagee shall hold such installments in
trust to pay the premium or premiums and taxes and assessments before the same become delinquent;



